trﬂl of Mexican Petroleum Is Held
by Standard Oil Interests

lﬂ which the mtook market responded to the favorable news
Turther evidencs of the strong underlying tone.

NEW YORK. April 1.

Even

: “which brokers ars disposed to’discriminnte against were In de-
inees at the opening and for some time after It, but most Interest
n Maxienn Pétroleum because of the good news from the Perahing

fully understanfls that with the Mexican Petroleum propertics

e
lhl ttading In that stook.

“h

:‘hlnmeo there has never been any mennce, but the progress made
of Villa had a sentimental Influence which was expressed most
In mome quarters the bellef prevalls that

- ‘Mexican Petroloum has gone out of the hands of Lewisohn & Balomon
. bl by Standard Ol Interests, Bome of the copper stocks were what

2 e o
Btrea lh Incked up”

.

with a steam roller at work to make Kennecott

'Bmelting was also Influenced by the Mexican news, and there was

Han In Gréene-Cananea, based on the =ame Incentive,

Poola in some

slalties cotildn't let the opportunity pass for forcing thelr favorites Into
and Industrinl Alcohol was made prominent with (ts four-point advance

any special reason.

standard lssues reflacted the true situation better than any of the
Those stocks fluctunted within a narrow rango, but Now York Central

\ Hvely strong, and the pressure which made |b wenle yosterday was

* In eviderice. Am a mattor of fact,
"w was =imply the selling out of the same amount of stock which

.?..

yvesterday's heavy melling of New

A bought two days hefore, and on which the price was forced up to 106,
mm exchange market was featurelesy, except for weakness In Itallan

i declined to 6.60, and strength In Madrld exchange, pesetas advancing

to 19.45, and putting Madrid in a position to which a gold movement

p oty In justified If transportation could be assured at the present time,

8 now favor Seandinavia. Holland and Spain as points to which gold exports
made If normal transportation conditions prevalied.

Railroads Default on Bond Interest
m “YORK, April 1.—The following statement has heen made by George

searetary of the New York Btock Exchange:

ﬁm due today on the following bonds Ia not belng pald:
and Bastern Rallway Company first mortgage 5 per cent

on . due 1942; Missouri, Kansas and Texas Rallway Company, St
i, refunding mortgage 4 per cent. bonds, due 2001."

“Notice has beon received

Missouri,

guaranteed
. Louls divi-

IEWED BUYING
- SENDS WHEAT UP

fav able Crop News and
Steadiness at Liverpool.
~ Strengthens Market

WEATHER CONDITIONS
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jed buying of wheat this morning and
market was stronger on unfavorable

op advices and steadiness in the market

Tdverpool, whare there was disappoint-

over the clearances from exporting
jas for the week.
5 a. report for April was
and sald that raln was needed
by, It put the conditlon of the
H the State at 687, agninst 73 a
“ago, 8 a year ago and 80 Iast
" Today's weather map showed good
in the Southwest aver night.
\ w at $L146L13%, against
J{‘ At the end yvesterday ; July sturted
m September opensd at
1,104, yesterday's last price.
dipped n little after the start, but
i worked upward, May
4% Defore the end of the fArst half
and September at $1.10%.
wﬂm at Minneapolls and Duluth
onrs, against 304 cars a year
mnulm B71 cars, compared with
3 at Chicago, 216 cars against 74

that the United Kingdom

A a large amount of grain

for shipment via the Darda-

declared to ba without founda-

sales In the past 48 hours
el at 2,000,000 bushelis

ﬂ. aquiet. The recelpts here to-
e 91 cara. The market at Liver-
dull. The Oklahoma report sald
‘ares to be pianted in that Btate
per cent.

mxmn EXCHANGE
YORK, April L—Ratén In the
market follow: Demand
cablen;, 4.77; trane, checks,
6

:m & relchsmarks,

. checks, 19.46; cables, 19.50;
" N nbl.; 4213-16;

cables, 1145, Sixty<dsy
e qusted at 4.73, and 30-

ﬂllz'j. against $1.12 at the |

selling wt |
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CASH PLENTIFUL
ON PARIS BOURSE;
SEE NEW LOAN

Government Issues and In-
dustrial Stocks Are
Active

BOYCOTT ON FOBE

URGE

Commercial Campnign Against
yermany After Peace
Advocated

By YVES GUYOT
Ex-Minlstor, of Fublle Warks, Editor L'Agence
Econsmiaue st Finnnelore
Epecinl Cable fo Kvening Eedoer

PARIS, April 1 The financial situn-
tion, bhoth private and puablle, continues
oxcellent There In plenty of monay on
the Hourss, not only bacauss thotre |8 real
metivity both In Government lssues and
in Industrial stooks, bul alio bBecauss the
quiarterly liguldation s ocoasioning no
stringenoy or Murry.

There le & heavy domnand for both 3 per
oant and 1'% per cent, renton, without as
many wmellers an buyers Both sarios of
Government lagiten are continuing to rise,
Money on the Hourse s al only 4 oy
eent., while on the curb G | | |

Ap for publie finances
t8 stlil metting all the money neaded by
temporary loans and bonde of nationnl
defenee, and n new loinn, though foreseen,
la still somme distance In the future

The question of exchange IR always
present,  and  exchange  remains  high
aghinat France, and eannot be othorwise
whiile Imports continue so much more thin
oxports.  The Inrge elrculation of bank-
notes nlso has a bhad effect on exchange,
and there o a concorted attempt belng
mude to intr e the twe of the check
Bystem more widely.

The statement of the
shows the stock of gold holde up,

Bank of France
daespite

¢ { mhipments out of the country for the open-

1244 1944 1243
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DIV IDE’")S DECLARED

Resve Butionhols Machlgs Cvoipany, n
payatds April

[ 3 per canl..
r:rurd April 1.

far
b ta

Buttoabole Sow Maching
Idlag Ha:-_hhl.lmu‘l Gapan s
bar tel

Apri

raich nuhto

"ng of new eredita.

In furtherance of the plan of organe
lzing n commaoreinl camprign agalnst Ger.
many after peace has been glgnetd, & projs
ot hns been placed bhefore the Chamber
of Deputies to put a high tarit on all
Gorman goods and  to slgn  commercinl
trontlon with other natlons, giving them
proforentind  troaatment In order that
Germans may not be able to sllp In by
& side door, the plan Includes o proponnl
for the registration of all foreign com-
mercinl houses or agents In France, with
n syatem of flnes nnd imprisonment for
fallure to register or for false reglutration,
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PROVISIONS
Thers  wan little !rnrl!nn- byt wvaluen rul Nl
firm.  Quotatl City _beaf, In sels, k
and afr-dreied j 2he. i Wenstorn l- ot
mimpieed, 20 clty heef,
dern, wmolked W |r1 fir=dreied, 2 Waos
boof, knucklen and tendees, nmn ted . [
el hnimm, l AN A0: porit. family, E20. 50024
huma, & coeured, Inode, 17T @18e, do,,
nitinnsd, lr\um‘ 17 FINe.: do.,  dos, wmnked,
183 A0 180, other mm nl.r i, clty cured,
brand and ave i 1; 111 B,
vl Westorn 180,
Isrtie X nlmuhlurr‘
loane, i shed, W rl‘!'
bollies, in |rh|.|- neonrding to m'r-u. T e
14% @ 15c.: brenkfunt bacon, o to brand and
r nvernge, oty ecured, 170 1Be.; dp.. Western
.u|-<.'| 176 15 Inrd, Wistern refinsd, tleroes,
4 . tube, 12%c.; d0., pure clity,
In tlerces, 12%ec.; do., do.,

aulet  hut _ steady We
;.:nlml ited, Teol powdered,
LU0k ; soft  grades,

murkel wam
Kxtra fing
: confectionera’ A,
1. Bde

DAIRY PRODUCTS

CHEESE—The market ruled flrm t!r.ﬂl‘r 1lght
offorinegs, but trads w julet. G DN Now
Yark, full erenam, far 188, Wide,; |'IrJ » do.,
fuir to good. hold, 188 l‘l'.‘lr. H do..” part

sltma. 11010 .
POULTRY

LIVE—{fforings wore lgnt and the mnarket
ruled Hrm with r.n demand \".,r denlr: |hl-
} Quotations ¢ !""x“lll a®

dn.,

‘Iud‘ll\l
old

i |
per pale, 200
T DTS
FRESH FRUITS
The general marker wam quier
fmpartant ehangs Quotatinns
bl — \"lluﬁlir 574 Haldwin
Creening,  $2.5 § !
other varietios
apples, In bulk,
applen. Wentern,
Florida, per orate
Ida, por stranp,
par 1rn1e~ 1.3
dneapples, ¥
e i!\r’! | W .'.ln
bbl., SUGT: do., Jersey, por orute, 314
sirn rrien,  Florlds, por qt.—Refrigerators,
dJow open cratos, 201F dlo

R ATal <
VEGETABLES
Cholce stock was geperaliy firm,
| wian only modorate. it lons
toes, per bunh —Pehnsy|venis
¢ York, 51 1681 30 W
1 « W 1
No, 1 otlier Vark oy
. ‘ln "y m. white pilatoss }‘lnrl.u‘.u. \---r l.lnl ~
0, b STOT.00; No. 2. 1T sweet POtuLon,
per - banket—NG A0 N, ;. No
. atons, Jareey,

S TuR@ A 3 do,,

Young.

and without
J\I.pi- . per

1
. r.. 5l ..n

T |;| fruit,
box.
32,0093
cranberriea, Jorme

Al

but domand
White pots-
$1. 2001 40
110w I .lr
‘-

Irrlw\ wre wnd
$1: No.

|IFI’, 1 .\

i par
(L
[T

> AP BL. 00 eabbage,
do., Florida per
= Houth  Carolipa,
: a-thl) Filorlda, per
oy upinach, ."--nrl’olll wr ll»l
Notfolk, gn! Lh Tu [
*u-r buaulet a‘" il-’l
=@ i

WAk,
basket, $2G 3 beine,
a.80; B Iﬂlidi
pear

Florida, par oy utr.
per carrier i
aAfparngus,
Cinorgln,
IIu!hh'JIII!

~No, 1,
Danink,
numper
T

:'.Lnl §1
11
H
( uruilrm :

bhusket,
il

r
120
l.wa‘;. .
L T’;nh ant

|ur1.lu
30

¥l yrHa
1

i
* w0 ‘J .| .i]

;wl L “”H’

n
busket ‘e, 4 51,40

RAILROAD EARNINGS
COLORADO AND BOUTHERN,

01 Loie roase

P nru.uu KToss B1.2800, 850
404 7l

l‘-\uht um.a‘r\ KToss .,

AT 048
MINNEAPOLIN. 8T. PAUL AND K. B \l\]ll!‘.
Frhluur) Fenies i :"l N
10, 88,2
8407, 710

1{.9&&..\ Divisfons. )
I-'ul..runr:r grOns ...

h‘m :.wmtu aroae
Net

I"l1h|' Illufllll ‘ll.ria s

VIRGINIAN RAILWAY

Fubruary sruss , ET47. 0an

vel  aftor lazas. AR3 444

Elght monthe’ gros. 4024 s

Not after taxes .. 2084 400
NEW YORK CENTHAL & HUDBRON IH\ t..ll

ll"‘.m:lu.llw of Boston snd Albany

Fobrusry gross s1a0 .{gl 31:

30 20, 400
B.420, 468
hl}h“l’ﬂ\l AND ALBANY,
Fobruary grose $1.008. a8z
Ne . Hh, 740
8. VGih, i
Y 827001
I’h.‘\'\ﬁ\"t VANILA
(Idnaw EHast i

rat's rev. §21,.188 047
A022, 028
43,261, 94
5., Hﬂi
W

at .
Tbu motiths' um i

va nwmh- smu -

Fobruary o
Net ogersting revenus
Two montha” op. ey
Net eperaling revenus

uJuu
Fabruary

..
gn
4+
P
e
—
=13

we
=E%

..
EUmovr m oS
£x
—

£ s

-
e

o 4
==st

Sales in Phtladelph!a
7,

*
- < |

= 3=

12 Am Can
Cﬂg im Milline ..

5 Ttk & Aom e
f0 Cam Tron
unrm Hise Stor
Ins Co N A,

sgeuid

s

=
+1-

|

Lk !hln '.rrr'p
lf\hl‘l‘l Nav,
=nh Tr hrrf
Northern  Cent
sevnda Caon..
Pern B R
I‘rnnl Sn Mfell
enina St pref
Phils Co

il R T Lr ot
r.mnmh Fed
Uintop  Trae
Un Gax |rm- i
U B Htesl
Utnh Copper
Warw Ir &

&5
Sl ¥

5 FEF
LR BB U B R

e A o
bl %) S O

g2 S S =4

e T O Tt g

P = B R e e D et el
T E e D P B B TVD BT

PEFLESIE

8t

Totnl snles AT601 ahares, rnmuw with a1eY
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Innt weel, 64,600 shares,
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Financial Briefs

Now York banks lost

yesterday $811.000,

to Subtreasury

Grosa earnings of 35 rallronds for the
third week in March were $11,086,220,
comparaed with $06,861,118 for the same
week last year, an Increase of $2,085,110.

Copper exports from the Atlantie ports
for the week onded March 30 totaled
11,008 tons; since March 1, 24,008 tonpu

Frank A. Kelly, formeily with the Car.
neglo Steel Company and the Unlted
States Steel Products Company, has been
appolnted tralle manager, and elected a
director of the American Exports Steel
Company, The offlces of the *Amerionn
Exports Compnny in Philadelphin will be
moved to New York,

—

The DBank of England
amount of currency notes out |1.lll. ns
iluu,.{.]u_!#‘.ll. against L0847 T last

The amount of gold held for the
-mhtlun of such notes remain at

roports  the

The copartnership of the firms of J, P,
Morgan & Co. and Drexel & Co., which
expired yesterdoy as o consequence of
the death of the late J. Plerpont Morgan,
has been renewed.

The Bank of England ahiped £340,000
In moverclgns to Spain and £25,000 to
Uruguny.,

LONDON %T()CK MARKE’]‘

Railways Rnll} on Improve-
ment in Labor Situation

LONDON, April 1. —Although the Stock
Exchiange miurkets were qulet today, the
feeling continued cheerful. The gilt- edged
saction was flrm,

The OCGovernment
showing the expenditures of the Unltad
Kingdom for the financial year, ended
yestorduy, to have been £1,559,000,000 nnd
the revenue Li56,000,000, The deficit was
£62.500,000 below the estimates

Following an improvement in the labor
sltuation on the Clyde home
shoarcs  rollied. The American depart-
ment was listless and antureless, with
changes in prices nar « CUnanadian FPo-
eifles were firmer, but Grand Trunks were
irregular South Amoerican ralls were
wehaliened ngaln

Bteadiness wns noted In forelgners,
tone of Japaness descriptions
The French loan was firmer, being quoted
nt BE0 Bukiness wis qntrwr nt Parls,
There was a further advance In Marconl's
and Royal Dutoh shares were buoyant

Soales of treasury bills from March 18
to March 81 aggregnted £93,000,000, » new
record.

There was disbursed in dividends and
coupons today £13,000,000,

Home

Insued n statement

The
wan . good,

BIG GAIN IN CLEARINGS

Total for Week $4,276,285,924, In.
crease 31.8 Per Cent.

An Increase of 318 per cent, 8 shown
in the bank clearings through the clearing
houses of the country for the week, all
citles exhiblilng increasesn. The otal clenrs
Ings for the woek weps. §4.276,285 004,
Rgalnst §3,245.004,560 In the same whek
lust year Philadelphia headed the list
ai far as Increases over the same week of
the previous year are concernd, the lotal
in this city being 66.6 per cent, larger De-
talls follow:

New Yu:n A2,040,. 500,204 B, el.ﬂu ‘ag

o ta 170, 4 i Tiﬂ 1. "I1
I"D

Pl}llldclllhln 171.1
Haltlmore A
Chiougo . 2088727
SL. Loygis 73,07Té.015
New Orleans 21.706,738

"unan cltias, )
. |“.'JI.H!-.u:;J.u?T

02,287 .450,110 4280
Ulhnf um-
" da \iw,uhT.udl

BL5. 410.274-480.2
Total wil ctt il 1
B daye
All citive, 1

day

l't 400,071,518
Tuu.!ll.ith.l

83,782 572,500 + 256.0
0}2.1!2.!5?1“ &

Total all -Itll N
for wedal. H 270,285,024 8§8,245,004,0804-81.8

Local Reserve Bank Statement
The condition of the Feders] Reserve Bank

of Phlladeiphia at the close of business Murch
8l cwompares as follows:

RESOUVRCKS

March 31, March 24
A, 100, T40

0, 440, 600
B, (WK

b

5140 207

Jeld coln wad certin-

cdlva In va REE
Gold -ul.l.ltmln fund

T Tuiee,

rallway !

MANY STEEL MAKERS MAINTAIN
THERE IS NO CHANGE IN MA

RKE'F"'

Demand for Some Products as Large as It Has Been.
Inquiries From Abroad Relax—Tonopah Bel-
mont Quarterly Statement Good

Danpits reporta to the affact that the tap
level for steel articlea Ia near at hand,
there are many makers who malntain that
thers han been ne change In _tha market
altuation and that prices continus to dis-
piny an upward tendenoy. It Is pointed
ont that the demand for some producta Is
Just ns lnrge e It sver has bssn, with
miiny users requesting early dellvaries,
which indleates that thelr needs have nat
yat been satisfled and that further con-
tracta can be expectad to bhe placed In the
néar future,

While It s admitted that the Ingulries
from abrond have shown some relaxation,
It in pointed out by the besl authorities
that the demand Is sufMolent at this time
to keap the mills busy for many monthe.

The railfonds In this country are active
customers of the stees]l makers, nnd It Ia
Tlkely that the orders placed by the oars
riera for ralls nlone during the Inst month
hiave approximated 1.000.000 tons for 1917
dallvery In the first and second qunrter,
Sueh orders nlways bring with them con-
tractd for mpllkes, bolts and other nceoes-
sories, and the preésent buying movement
Is no exception In this particular. On
these artlcles the deliverlen niso are to

be mada Auring the fiyst six months of
next year,

o far as locomotives and car buying
ara ponocernad thore doos not appear to be
an much activity as heretofore, but
in attributed in the trads to the fact tha
dellveries on this equipment cannot be
made At the time requestad, It Is consids
erad altogether llkely, lowever, that the
onrrlers will soms Into the market sooner
or later for equipment.

The combined statement of the operas
tlons of the Tonopah Belmont Develops
ment Company and the Beimont Miling
Company for the quartar ending Febrie
ary 20, 1016, came out today. It showed
Income of $240,662, compared with §188,-
R26 In the quarter ended November 010,
1016, Total Incoma, after adding Inoame
from other souroes, was $267,271, against
§106,170 on November 30, On 'Change to-
day Tonopnh Balmont stock ndvanced n
small fraction

Trading on the loeal
was again on A small senle, with price
movementa (rreguiar. Philadelphin Coms
pany, after advancing a point, lost half of
the gain. Buffale and Susquehanna
mon rowe & small feactlon. The %
Insues were off alightly,

Tixchange today

COTTON PRICES DECLINE
ON LARGE OFFERINGS

Good Demand at Low Levels—Supply

From Wall Street

NEW YORK, April 1.—In the face of
0 sharp deocline In Liverpool and heavy
rainn In Texne, the apening on the Cotton
Exchange thie morning was considersd a
gool one.  Prices showed declines of & to
10 points. The demand was quite large
at the lower levels and there wns some
profit-taking by recent sellers who pur
chnsed on the eall. A wupply came from
Wall street  Interests and  conmnission
houses,

After the eall there were some large
offaringa In gaveral options, one of 5000
bales of July at 11.08 balng made, but
the buying continued Inrge enough to
hald prices at a polnt or two nbove the
start at the end of the first 16 min-
utes,

Private enhbles from Liverpool attributed
n decline of 514 to 8 points In that market
to selling of hedges and a supply because
of reports of raina In Texas. Loeal In-
terests, however, belleved that the drop
wins due in a lnrge measure to easier
freight rates, which would be bearish in
Liverpool and bulllsh here. Quotations
in the BEnglish market were due to come
about one polnt higher,

Aslde from the heavy precipitation In
the Southwest, which relleved the drought
in Texas, there was little feature to the
waonther. Temperatures weare about un-
changed and clear conditions were gen-
eritl In other sectlons of the belt
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Liverpool Cotlon

LIVERFPOOL, Aprll 1,—8pot cotton was
dull toeday at 7 points decline on the
basis of 7.70d for mid-upland. The sales
were 3000 bales, including 2060 Amer-
lean, The Imports were 1100 bales, all
Ameorican, The market for futures closed
barely steady at a net decline of 5% G6
points,

PUBLIC UTILITIES

The February report of the Columbuns
Tallway, Power and Light Company
showa grosas ecarnings of §280,700, an in-
crease of $82,104 over the figures for Feb-
ruary, 1916; n®t earnings of 3116,166, an
inorense of §16,684, and a surplus of
$70,791, or an increass of $0836. For
the 12 months ended Februnry 29, the
report shows gross earnings of $3,167,094,
Thisn Is o galn of §6d,864 over the same
perlod in the previous year., The net
enrnings for the 12 months were §1,206,-
248, or an Incrense of $00,089, and the
surplus was §811,014, an Increase of
$00.842

February gross earnings of the Bast

Louis and Suburban Company were
£227.472, un Increase of $39,680, compared
with the same month Iast year. Net
enrnings were 380,766 against $74,469
and surplus $28.964, an Increase of 316,-
a41,.  Twelve montha' gross was $2,629,.-
856, a decrease of §51,670, compared with
the corresponding period ; net was §1,018,-
578, an [(ncreage of 32006, and balance
§60,758, compared with $2375 In the pre-
r's'dl.rl.g 12 months.

1

earnings of the Cone
sumers' Power Company (Michigan) for
Februnry were 3$386,784, compared with
$310,811 In February of the previous year,
or an ineroase of $75.,021; net earninga
wore §262,140, an Incrense of $3I8,938,
Twelve months' gross woas  $4,048,720,
ngninst $3.443,308 In 1014 net earnings,
$2.376,471, compared with §1,901,663, and
halunce, $1,083,110, an incrgase of §319.-
804 during the period

February gross

The Bangor Rallway and Electrie
Company (Maine) reports February gross
earnings $462.408, an incroase of §2028;
net earnings of $28.221, a decrease of
§1694, and surplus, 310,442, a decrease
of §2837 Twelve months' gross was
§701.618, which Is an increanse of §5384,
compared with the corresponding period ;
net earnings, $382,776, a decrease of §24.-
444, and balance of §84,085, a decrease of
$27,793 from the flgures of 1814,

Money in London
LONDON, April 1.—Money, 404 per
cent,, discount rate, short bills, 155G 4%
per cent.; three months bills, 48 @48 per
oent,

Tax Exempt in Pennsylvania
WE_OWN AND OFFER:

Reading Co. Gen. 4's, Jan. 1997

Beech Creek R.R. 5’s, July 1936

N. Y. Cent. & H.R.R.R. {5,
May 1934

Penna.R.R.Gen. 4%2's, June 1965

Penna.R.R.Cons.4%'s, Aug. 1960

Allegheny Valley Ry, 1st 4's,
March 194

Partieylirs

A.B.

spplicstion.

adh & Co.

118 8O FOURTH STREEY
Bail Fhooe—Lowbard 251,
New Nerk Chivage Deslon Londsa

INTEREST LACKING
IN CURB MARKET

Trading Small, With Narrow
Price Movements Through~
out Session

NEW YORI, April 1.—Thare was &
Inok of Intorest In the market for outslds
securities today. Trading throughout the
sesslon was on an extromely small seale,
with price movements narrow. Tradérs
weaere lesn consplenous and outside busl-
ness was lacking.

Midvale Hteel showed falr notivity at
the start, and aftor moving up % eased
off, Cubn Cane Sugar was almont nl o
standstill and moved within a range of
4. Zine Concentrating developed more
actlvity on an Improvement of 4%. Sub-
marine Boat was almost entirely neglect-
ed. There was n slight Inquiry for Lake
Torpedo Boat at a fractional change.

Ol stbcka were qulet, but generally
steady. The lower-priced slares were in
falr demand, The Unlted Westorn, on
rather heavy dealings, moved up slightly.
Copper stocks were firm and moderately
notlve,

Bonds were dull and momewhnt easier,
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NEW YORK COFFEE MARKET

NEW YORK, April 1.—T%
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LIVE STOCK QUOTATIONS

CHICAGO, April 1,—HOGS—
”}‘nrknl 10c r, ;n:g‘-u CLl) ﬁx?f:llaﬁ-'l’. ﬂoﬂi
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Bt " 30, n’:!rnu'i“ | VL
& L
lu.!uﬁ- e D‘l l‘l' l!&
ATTL E—Rs'rvinln 200. Market wste d‘
]
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Heoven, 37.204P10; cows nnd hulf |. 33.
B.00; mtockars and fﬁmnru 3
.\[ r atedlly,
lll!'.l'u.'.-’r:ﬂ ol

nns, 37. ‘.'.-o.a B.00; ealven, 7.0
SHEEM colpts, HJ
‘lkluhlru and  Western,

BAR SILVER
In l.nndnr:' bar sliver was quoted at 20 panoce,

up 1-14
Commerclil bar sllver In New York w
cent.,

uoted today at cente. up
tha highest price on this movemsnt,

SEMIANNUAL STATEMENT
OF THE

(Germantown .

Trust Company
March 31, 1916,
ASSETS

Cash and Regerve...
Investments gnd Lo

96,853.31
33 130,

021.68

Capital
Surplus
Undivide
$1..4 154.17

Dividend May 1st
30,000.00

Deposits sovesesnsisones

$7,826,874.99
Trust Funds @11 515 zms

WM. T. MURPHY, Presidents
CLARENCE C. BRINTON, Treoe:

62327

7%

PREFERRED STOCK

(Vur Valse $5.000




